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Quarter Ended
30 June 2008

Production Overview

Production Summary Quarter Quarter Year to Year to
(tonnes) Ended Ended Date Ended | Date Ended
30-June-08 | 30-June-07 | 30-June-08 | 30-June-07
Contained Copper in Concentrate 15,370 16,656 15,370 16,656
Copper Cathode 885 2,150 885 2,150
Total Copper 16,255 18,806 16,255 18,806
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Nifty Copper Operation

Safety
Two lost time injuries were reported during the quarter.

Environment
There was one reportable environmental incident during the quarter due to
spillage at the Concentrator. Action plans is in place, which will be an ongoing

campaign.

Mining and Production

Quarter Quarter Year to Year to Date
Particulars Ended Ended Date Ended Ended
30-June-08 30-June-07 30 June-08 | 30 June-07

Nifty Open Oxide
- Cathode Produced tonnes 885 2,150 885 2,150

Nifty Sulphide

- Ore mined tonnes 417,132 377,175 417,132 377,175
- Grade % 2.90 4.00 2.90 4.00
- Cu contained tonnes 12,214 15,071 12,214 15,071
- Ore Processed tonnes 402,725 297,863 402,725 297,863
- Cu contained tonnes 11,773 11,775 11,773 11,775
- CuinC trat

uintoncentrate  onnes | 10,546 10,795 10,546 10,795

Produced

e Production was affected by low headgrade, which was in line with
production schedules, the Ball Mill repairs and Crusher shutdown for
upgrades

e Concentrator plant reduced throughput due to scheduled maintenance
and high feed grade.
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Mt Gordon Copper Operation

Safety

There were no loss time injuries during this quarter.

Environment

There were no reportable environmental incidents during the quarter.

Mining and Production

Produced

Quarter Quarter Year to Year to
Particulars- UG Ended Ended Date Ended | Date Ended
30-June-08 30-June-07 | 30-June-08 | 30-June-07
Mt Gordon
- Ore mined tonnes 301,176 281,224 301,176 281,224
- Grade % 1.89 2.24 1.89 2.24
- Cu contained tonnes 5,683 6,313 5,683 6,313
- Ore Processed tonnes 305,470 317,950 305,470 317,950
- Cu contained tonnes 5,722 6,938 5,722 6,938
- Cu in Concentrate
tonnes 4,824 5,861 4,824 5,861

e Ore grade lower during the quarter but in

schedules.

line with production
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Exploration

Exploration expenditure during this quarter was $4.71M.
NIFTY

Drilling programs have been completed at Finch, Dromedary, Hammerhead and
Rainbow South during the quarter with 5248m RC and 945.3m of DDH.
Preliminary results have been received from Dromedary with 32m at 0.12% Cu
(0O8DKRC003 from 103m) and Tm at 21.3% Zn (08DKRCO003 from 104m).
Remaining results are expected during the September quarter.

MT GORDON

Exploration for extensions of the Mammoth ore body at the Mt. Gordon Mine
focused on G lens and mineralized extensions on the Mammoth Fault. A total of
55 NQ holes were drilled from underground for 8,820m with the best result to
date in UM1362 of 17m @ 7.5% Cu from 137m. The assays for the majority of
this drilling have not been received.

Regional diamond drilling programs have been completed at Pluto, Bluff, PA
Mine and Aslan with 2529.4m drilled during the quarter. Results were received
from Bluff with 25m at 1.08% Cu (08ECHDDO003, from 86m). The mineralisation
at Bluff is hosted by the pyrite-chalcopyrite matrix of a brecciated quartzite.
Bluff is located about 20km south of the Mt Gordon operation. Follow up
drilling is planned.
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